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Why Study Economics? 

• Economics is everywhere: 
– What caused the global financial crisis? 
– Will the Eurozone break up? 
– What causes economic inequality within countries? 
– Why are some countries so rich and some so poor? 
– What are the best ways to prevent global warming?  
– Should we charge fees for third-level education? 
– Why are health care costs rising so much? 
– Why do firms give special discounts to some people? 
– Can you beat the stock market by investing in a smart way? 

• Studying economics helps you understand all of these 
issues.  

 



Economic Theory 

• The world’s economy consists of billions of people all make 
separate complex decisions and interacting with each other. 

• We will never have a “model” that fully explains all of this 
activity. 

• But economic theory – simplified examples of how people 
may behave and their implications – helps you to think 
through economic issues and this is a key part of an 
economics degree.  

• Sometimes our gut instinct tells us that a certain approach to 
economic policy is correct but economic theory helps us see a 
wider context and possible problems with our initial beliefs. 



Analysing Data 

• Economic theory is important but economics is an applied 
subject and theories are only useful if they can explain what 
happens in the real world.  

• In the modern world, data is everywhere: We will train you 
how to analyse data in a systematic fashion using statistical 
methods.  

• An economics degree teaches you how to sort out what’s true 
from claims that come people being selective with statistics.  

• Data analysis skills of the type we teach are very much in 
demand with employers these days. 



Why Study Economics at UCD? 

• UCD has the best group of economists in the country. 

• Academic rating agencies consistently rank UCD as 
the best group of economic researchers in Ireland. 

• We are not an “ivory-tower” group: Our economists 
contribute to important economic policy debates. 

• Morgan Kelly, Karl Whelan, Kevin Denny and others 
regularly have an important input into economic 
policy debates.  



Morgan Kelly 

House prices and the Irish banks. 

 

 



Kevin Denny 

Education issues 

 

 



Karl Whelan 

The ECB, Greece, Euro crisis and all that. 

 

 



Roadmap of Your Degree – 1st year choices 

• Joint honours degree Bachelor of Arts (DN500). Economics 
has four 1st year modules: 

• Microeconomics (individuals, firms, markets)  

 

 

 

 

• Macroeconomics (the whole economy) 

 

 

  



Roadmap of Your Degree – 1st year choices 

• Quantitative Economics (the maths you will need in 
economics) 

• Economics and Society (general module applying economics 
to a wide range of interesting and topical economic issues.) 

  



Roadmap of your degree – 2nd and 3rd year 

• Learn how to analyse economic data and assess different theories. 

• Deepen knowledge of core micro and macro areas. 

• Specialised courses applying economics to a whole range of areas. 
Examples include 

• The health sector 

• Economics and the environment 

• Labour markets 

• Economic history 

• The role of the public sector  

• Monetary policy and banking 

• International trade 

• Behavioural Economics 

 

 



Single Honours Degree Option 

• DN510 on CAO form. 

• Advantages of this option: 
– Opportunity to Specialise: Students will take more options in 

first year from the School of Economics than joint majors.  

– Faster Track: Students on this degree will get to take key 
modules at an earlier stage in the programme than joint 
honours students. 

– Special Classes: Students on this degree will take a number of 
special smaller group classes that are only available to single 
honours students. 

– Skills Development: Single honours students will spend more 
time building up skills that are in demand from employers by 
taking additional courses in economic data analysis as well as 
classes focused on project and group work.  

 



Some Frequently Asked Questions 

• Do I need to have studied Leaving Cert Economics?  

 No. We start from scratch 

• Do I need to be good at Maths? 

 You don’t need to be a Maths genius, but you 
 need to be comfortable with basic Maths. We 
 provide courses to help you along.  But if you 
 have a Maths phobia, Economics may not for 
 you. 



Life after Economics at UCD? 

• Become an economist. You’d need 
postgraduate education but professional 
economists are employed by universities, think-
tanks, governments, international organisations  
and in a range of private sector firms 



Life after Economics at UCD? 

• Financial Sector: Understanding economic issues is 
key to any job in the financial sector 

 

• Consultancy: The analytical and statistical training 
that an economics degree provides is ideal for a 
problem-solving consultancy career 

 

• Lots of Other Areas: Government, media, teaching. 



What Can I Do Afterwards? 

• Economics is a good analytical degree 

• Most popular major among Fortune 500 CEOs 

• Some famous people with degrees in Economics…… 

Scott McNealy Kofi Annan Mick Jagger 

Ronald Reagan Gordon D’Arcy 
Sandra Day O’ 

Connor 
Arnold 

Schwarzenegger Cate Blanchett Rob Kearney 


